TREB Market Stats Outline - September 2018

TREB Zones Included in Report (Refer to Enclosed TREB Territory Map for Details):

All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Average Price Growth — By Property Type (*Selected TREB Zones)
Includes 1-year, 5-year, & 10-year Compound Annual Growth Rates (“CAGR”)

Property Type

Detached

Semi-Detached

Townhomes

Condos

1,342,363 | S 1,361,294

1yr
CAGR

@

6.3%
8.2%

11.7%

Sep Syr
2013 CAGR

853,584  9.5%

614,394 10.1%

457,239 10.2%

362,576 11.2%

Sep
2008

539,596

431,087

331,481

287,292

10yr
CAGR

9.5%

8.7%

8.4%

7.9%

*Note: Additional property types included in the total, but not shown seperately are link, deta

ched condo, co-op, and co-ownership

y

If you exclude detached sales over S7Million (5 in Sept 2017 vs. 1 in Sept 2018) = Sept 2017 to Sept 2018 Avg Price growth was +2.4%

Data Note : Average prices are based on firm transactions entered into the TREB MLS® system between the first and last day of the

month/period being reported.

*TREB Zones Included in Report:

All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).




Average Price — Historic Growth by Property Type (*Selected TREB Zones)
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*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Sales — By Property Type (*Selected TREB Zones)

Includes a comparison vs. previous year, 5-year average, and 10-year average for the month.

Sep Sep

%Ch SyrSep 10yr Sep

P ty T
roperty lype 2018 2017 g Average ong Average

Total - All Property Types 2,468 2,495 -1% 2,941 -16% 2,839 -13%
petached 06> 036 5% 898 -25%5 914 27%
Semi-Detached 255 254 0% 287 -11% 299 -15%
Townhomes 251 227 11% 291 -14% 291 -14%
Condos 1,282 1,357 -6% 1,444 -11% 1,311 -2%

*Note: Additional property types included in the total, but not shown seperately are link, detached condo, co-op, and co-ownership

Data Note : Number of sales are based on firm transactions entered into the TREB MLS® system between the first and last day of
the month/period being reported.

*TREB Zones Included in Report:
All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).




Number of Sales — Detached / Rolling 12 Months / *Selected TREB Zones
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Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.

Curr Yr 801 806 448 374 520 701 813 757 875 670 616 665 8,046
Prev Yr 1,082 1,001 524 460 789 1,199 1,246 1,123 836 551 551 636 9,998
%Chg -26% -19% -15% -19% -34% -42% -35% -33% 5% 22% 12% 5% -20%

Syr Avg 1,052 901 500 447 717 1,002 1,240 1,281 1,196 846 721 898 10,801
%Chg -24% -11% -10% -16% -28% -30% -34% -41% -27% -21% -15% -26% -26%
10yr Avg 1,002 866 520 474 756 1,053 1,266 1,338 1,238 899 761 914 11,086
%Chg -20% -7% -14% -21% -31% -33% -36% -43% -29% -25% -19% -27% -27%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Sales — Semi-Detached / Rolling 12 Months / *Selected TREB Zones
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255

Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.

Curr Yr 283 266 172 94 145 235 265 241 296 194 191 255 2,637
Prev Yr 342 278 137 117 198 330 317 346 274 166 180 254 2,939
%Chg -17% -4% 26% -20% -27% -29% -16% -30% 8% 17% 6% 0% -10%

Syr Avg 341 273 146 118 195 295 346 386 382 259 210 287 3,238
%Chg -17% -2% 18% -21% -26% -20% -23% -38% -22% -25% -9% -11% -19%
10yr Avg 336 277 159 137 223 327 386 421 402 289 234 299 3,491
%Chg -16% -4% 8% -32% -35% -28% -31% -43% -26% -33% -18% -15% -24%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Sales — Townhomes / Rolling 12 Months / *Selected TREB Zones
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Nov-2017 Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.
Curr Yr 282 280 198 136 182 257 276 301 304 274 224 251 2,965
Prev Yr 360 341 170 179 255 360 377 366 293 211 236 227 3,375
%Chg -22% -18% 16% -24% -29% -29% -27% -18% 4% 30% -5% 11% -12%
Syr Avg 339 287 185 161 224 328 378 416 393 314 288 291 3,606
%Chg -17% -2% 7% -16% -19% -22% -27% -28% -23% -13% -22% -14% -18%
10yr Avg 320 286 181 165 230 337 385 417 403 329 289 291 3,631
%Chg -12% -2% 9% -17% -21% -24% -28% -28% -25% -17% -22% -14% -18%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Sales — Condos / Rolling 12 Months / *Selected TREB Zones
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Oct-2017 Nov-2017 Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.

Curr Yr 1,477 1,596 1,115 896 1,140 1,570 1,569 1,743 1,586 1,411 1,383 1,282 16,768

Prev Yr 1,890 1,710 1,233 1,121 1,628 2,312 2,138 2,024 1,694 1,337 1,470 1,357 19,914
%Chg -22% -7% -10% -20% -30% -32% -27% -14% -6% 6% -6% -6% -16%

Syr Avg 1,548 1,384 1,021 894 1,274 1,702 1,779 1,843 1,784 1,574 1,524 1,444 17,770
%Chg -5% 15% 9% 0% -11% -8% -12% -5% -11% -10% -9% -11% -6%

10yr Avg 1,368 1,239 917 812 1,158 1,559 1,627 1,688 1,646 1,460 1,380 1,311 16,165
%Chg 8% 29% 22% 10% -2% 1% -4% 3% -4% -3% 0% -2% 4%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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New Listings — By Property Type (*Selected TREB Zones)

Includes a comparison vs. previous year, 5-year average, and 10-year average for the month.

Sep Sep ; 5yr Sep

10yr Sep

Property Type 2018 5017 6Chg Average %Chg Avorage %Chg

Total - All Property Types 5,456 55525 -1% 6,005 -9% 5905 -8%
Detached 2,009 2,004 0% 2,000 -4% 2,060 -2%
Semi-Detached 511 509 0% 541  -6% 557  -8%
Townhomes é 548% 501 9%% 563 -3%% 559 -2%%
Condos 2,347 2,483  -5% 2,764  -15% 2,679 -12%

*Note: Additional property types included in the total, but not shown seperately are link, detached condo, co-op, and co-ownership
Data Note : New listings are based on the number of new listings entered into the TREB MLS® system between the first and last
day of the month/period being reported

*TREB Zones Included in Report:
All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).




Number of Active Listings — By Property Type (*Selected TREB Zones)

Includes a comparison vs. previous year, 5-year average, and 10-year average for the month.

Sep Sep

5yr Sep 10yr Sep

Property Type 2018 2017 %Chg Average %Chg Average %Chg

Total - All Property Types 5,830 5,732 2% 6,404 -9% 7,034 -17%
Detached 2,317 2,164 7% 1,948 19% 2,106 10%
Semi-Detached 393 399 -2% 379 4% 437 -10%
Townhomes 546 518 5% 546 0% 631 -14%
Condos 2,527 2,620 -4% 3,473 -27% 3,788 -33%

*Note: Additional property types included in the total, but not shown seperately are link, detached condo, co-op, and co-ownership
Data Note : Active listings are based on the number of active listings available on the TREB MLS® system at the end of the last
day of the month/period being reported.

*TREB Zones Included in Report:
All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).




Number of Active Listings — Detached / Rolling 12 Months / *Selected TREB Zones
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Refer to Monthly Data

Oct-2017 Nov-2017 Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.

Curr Yr 2,194 2,143 1,467 1,271 1,453 1,642 1,909 2,306 2,260 2,049 1,735 2,317
Prev Yr 1,250 1,047 488 543 656 987 1,605 2,242 2,196 1,963 1,584 2,164

%Chg 76% 105% 201% 134% 121% 66% 19% 3% 3% 4% 10% 7%
Syr Avg 1,862 1,572 935 967 1,120 1,333 1,641 1,959 1,890 1,689 1,461 1,948

%Chg 18% 36% 57% 31% 30% 23% 16% 18% 20% 21% 19% 19%
10yr Avg 2,227 1,918 1,275 1,286 1,475 1,713 2,000 2,253 2,148 1,888 1,679 2,106

%Chg -1% 12% 15% -1% -2% -4% -5% 2% 5% 9% 3% 10%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Active Listings — Semi-Detached / Rolling 12 Months / *Selected TREB Zones
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Sep-2018 12 Mth Tot.

Oct-2017 Nov-2017 Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018
Curr Yr 394 393 230 219 247 236 288 371 344 329 269 393
Prev Yr 258 181 77 102 123 173 310 515 487 431 320 399
%Chg 53% 117% 199% 115% 101% 36% -7% -28% -29% -24% -16% -2%
Syr Avg 341 270 146 163 190 233 292 382 355 312 262 379
%Chg 15% 45% 57% 35% 30% 1% -1% -3% -3% 6% 3% 4%
10yr Avg 467 393 251 253 294 351 411 479 446 386 336 437
%Chg -16% 0% -8% -14% -16% -33% -30% -23% -23% -15% -20% -10%

Refer to Monthly Data

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Active Listings — Townhomes / Rolling 12 Months / *Selected TREB Zones
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Refer to Monthly Data

Oct-2017 Nov-2017 Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.

Curr Yr 512 493 334 288 315 343 425 529 516 479 456 546
Prev Yr 384 280 154 176 199 231 347 529 559 550 451 518

%Chg 33% 76% 117% 64% 58% 48% 22% 0% -8% -13% 1% 5%
Syr Avg 522 437 294 289 338 382 464 546 533 503 462 546

%Chg -2% 13% 14% 0% -7% -10% -8% -3% -3% -5% -1% 0%
10yr Avg 667 577 427 423 478 541 615 689 666 609 561 631

%Chg -23% -15% -22% -32% -34% -37% -31% -23% -23% -21% -19% -14%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Number of Active Listings — Condos / Rolling 12 Months / *Selected TREB Zones
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Refer to Monthly Data

Oct-2017 Nov-2017 Dec-2017 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 Jun-2018 Jul-2018 Aug-2018 Sep-2018 12 Mth Tot.

Curr Yr 2,549 2,355 1,673 1,648 1,767 1,854 2,130 2,552 2,584 2,583 2,307 2,527
Prev Yr 2,511 2,002 1,277 1,387 1,301 1,383 1,920 2,509 2,708 2,710 2,353 2,620

%Chg 2% 18% 31% 19% 36% 34% 11% 2% -5% -5% -2% -4%
Syr Avg 3,628 3,258 2,409 2,607 2,812 3,136 3,520 3,843 3,865 3,689 3,303 3,473

%Chg -30% -28% -31% -37% -37% -41% -39% -34% -33% -30% -30% -27%
10yr Avg 3,755 3,438 2,672 2,868 3,115 3,487 3,838 4,131 4,132 3,958 3,596 3,788

%Chg -32% -32% -37% -43% -43% -47% -44% -38% -37% -35% -36% -33%

*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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Months of Inventory (Trend)* — by Property Type (**Selected TREB Zones)
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Months of Inventory for All Property Types in the Current Month is:

*Months of Inventory (MOI) is calculated using a 12-month moving average (active listings / sales)

**TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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TREB Territories/Zones — “416”° vs. “905”
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*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto East (E1 to E11).
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TREB Territories — "416"
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*TREB Zones Included in Report: All Toronto Central (C1 to C15). All Toronto West (W1 to W10). All Toronto
East (E1 to E11).
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DATA NOTES:

*Please note that all raw data is sourced from information available
on the monthly TREB Market Watch Reports. Data contained in
these exhibits are reconciled and updated to match any
adjustments made by TREB to their historical data. While
information will match the current month’s Market Watch Report
exactly, given TREB’s ongoing updates, data published in previous
Market Watch reports may now differ.

For questions on the reports, or data, please contact a member of
the Outline Financial team.

Email: hello@outline.ca

Tel: 416-536-9559 or 1-855-444-5121
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